Renaissance net
profit slips in H1
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financial performance so
far was on par with last
year. Business was -
ng in “our home muft::?f
Ormian™, but this was oflset by
costs and losses in the com-
pany’s developing markers,
the statement added.

“The wugh global oil
price makes isell felt in our
accommuodation business,
where lower contractor
volumes are affecting our
occupancy levels in the Per-
manent  Accommaodation
for Contractors (PAC) fa-
cilities in Oman’s oil fields.

PAC occupancy isat 79 per
cent year-to-date and down
to Vb per cent at the end of
June. This compares with
average occupancy of 83
per cent in 2014, the
chairman said.

“The recent dip in oil
prices have dampened any
Emspﬁct of a better second

alf of the vear, akin 0 a
perfect storm; clearly trad-
me conditions will remain
dilficult for Topaz. Renais-
sance, through its contract
services, contnues o wack
ILS previous vear’s operating
results,” samir added.



