Renaissance Services suspended from trading
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June 28: Renaissance Services shares
have been suspended from trading since
Thursday, June 25, according to sources
quoting the Capital Market Authority
(CMA), the regulatory body of all
shareholding companies.

A statement from the Authority
said that more information is awaited

regarding  the contract between
Renaissance  Services and  British
Petroleum on  Camp  Facilities

Management in Khazran project and
then only further details can be availed.
Shares of Renaissance Services could
not be traded on Sunday and it will
continue so till further notice from the
Authority.
However, the
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announced in the trading system,

HKenaissance  ‘Tawoos  has
awarded with a major contract by BP
(varzan earlier and there has heen

heen

reports on the same.

Sources further said that there have
been ambiguities in the ¢ompany’s
disclosure with the Authority.

“There was no announcement about

the suspension but news that trading of

Renaissance have been suspended”, Joice
Mathew, Senior Manager-Research al
the United Securities LLC said.
Recently, transactions of
Galtar were suspended owing to similar

reasons for nearly one week. Later,

shares

transactions were allowed only after
the Galfar management called a press
conference and clarified on concerned
matlers



